
THE NEW SOUNDS OF JOY, INC.
MEMBERSHIP FINANCIAL ASSISTANCE PROGRAM



Background

The New Sounds Of Joy, Inc (SOJ) has been, since it's inception in 1999, an organization that strives to include all its members in all available group activities, regardless of a member's ability to pay.  We have made it a guiding principle that our mission should be open to all those who have the sincere desire to give of their time, energy and Love.  From time to time during our history, the group and its leadership have seen fit to provide financial assistance for members who expressed a desire to participate in a group function, but could not afford all or part of the costs associated with the activity. This assistance has been provided very infrequently, only in response to genuine need, only for SOJ-related activities, and always in the strictest confidence.  Assistance has been provided in the form of either loans or outright grants.

Purpose

The purpose of this document is to establish fair, understandable and non-discriminatory guidelines for the continuation of this financial assistance, and to ensure that all members have equal access should they feel the need to ask for assistance.

Program Guidelines
1) Organization
a) A standing committee (hereinafter referred to as the "Assistance Committee" or simply "The Committee") shall be established for the purpose of evaluating requests for financial assistance.
b) Committee membership shall be as follows:
i) Treasurer of SOJ shall Chair the Committee
ii) President of SOJ shall appoint two members in good standing to serve on the Committee.
2) Qualification
a) Any persons requesting financial assistance must be a member in good standing in accordance with the most current revision of SOJ Bylaws.
b) Financial need must be related to participation in an official group activity.
3) Procedure
a) Any persons needing temporary financial assistance, and who qualifies under the provisions above, shall notify any member of the Steering Committee or the Assistance Committee.  If initial contact is made with the Steering Committee, the Steering Committee member(s) will present the request to the Assistance Committee; if initial contact is made with the Assistance Committee, the Assistance Committee will notify the Steering Committee of the request prior to deliberation.

b) The Assistance Committee or one of its members will 1) privately interview the person requesting the assistance, 2) note the facts of the case as presented in the members request form (including any clarifying data revealed by the interview) and 3) deliberate and develop a recommendation.  The Committee will then present its recommendation to the Steering Committee at a regularly scheduled meeting, or as required to meet the demands of the scheduled activity that is the basis for the assistance request.  At the discretion of the Assistance Committee, the requestor may be asked to appear before the Steering Committee to discuss the request.

c) The Steering Committee will approve or disapprove the request based solely on the availability of funds for that purpose and the qualification of the requestor as described above.  Only loans are routinely provided; members applying for outright grants must demonstrate to the reasonable satisfaction of the Steering Committee that their financial situation for the foreseeable future precludes any possibility of repayment.  Terms for repayment of the loan will be recommended by the Assistance Committee and established by the Steering Committee on a case-by-case basis, and in no case shall interest or any other fee be assessed.
4) The loan or grant request and approval shall be documented on the attached form.

5) The Steering Committee shall not approve loans/grants that total, in aggregate, an amount greater than 10% of the general funds balance (funds not earmarked for a special event) at the time of the approval vote.
6) Assistance Request forms, whether approved or disapproved, shall be maintained on file by the SOJ CPA for a period of five years from the date of execution. Disapproved requests will be transmitted to the CPA immediately; Approved requests will transmitted to the CPA immediately upon satisfaction of all terms of the request.  No Steering Committee member or committee shall maintain copies or other written / electronic records of inactive Assistance Requests.
7) All Requests shall be treated in strict confidence and shall not be disclosed outside the Steering Committee, the Assistance Committee, and the SOJ CPA.
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LOAN / GRANT AGREEMENT

LOAN AGREEMENT

Pursuant to the terms and conditions of the The New Sounds Of Joy, Inc (SOJ) Membership Financial Assistance Program, I, _______________________________________, a member in good standing in accordance with the most current revision of the Bylaws of SOJ, hereby request financial assistance from SOJ in the amount of $___________________, for the purpose of _____________________________________________________ __________________________________________________________________________________________________________________________________________________________________________________________________and agree to reimburse SOJ in full for this assistance not later than ____________________________.  (Date of full repayment cannot be greater than one year from date of this executed document.)
GRANT AGREEMENT

Pursuant to the terms and conditions of the The New Sounds Of Joy, Inc (SOJ) Membership Financial Assistance Program, I, _______________________________________, a member in good standing in accordance with the most current revision of the Bylaws of SOJ, hereby request financial assistance from SOJ in the amount of $___________________, for the purpose of _____________________________________________________ __________________________________________________________________________________________________________________________________________________________________________________________________ Because of the following conditions, I am unable to reimburse SOJ for this assistance within one year: _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
____________________________________________________
_________________________

Requestor







Date

The New Sounds Of Joy, Inc Steering Committee, having reviewed the above request, hereby approves / disapproves (circle one) the disbursement of funds for this loan / grant and agrees to the terms for reimbursement.

____________________________________________________
_________________________

Grantor (for The New Sounds Of Joy, Inc)




Date

